BILL #2602

ORDINANCE #2602

AN ORDINANCE OF THE CITY OF WILDWOOD, MISSOURI, AUTHORIZING A
REPLACEMENT DEPOSIT AGREEMENT, WITH EXTENSIONS OF THE
ASSOCIATED LETTERS OF CREDIT, WHICH ARE MADE PART HEREOF AND
ATTACHED HERETO, FOR THE “BRETON WOODS SUBDIVISION”; A TWELVE
(12) LOT RESIDENTIAL SUBDIVISION LOCATED IN THE SOUTHEAST QUARTER
OF THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP 45 NORTH, RANGE
3 EAST, CITY OF WILDWOOD, ST. LOUIS COUNTY, MISSOURI, AND MORE
SPECIFICALLY SITUATED ON THE NORTH AND SOUTH SIDES OF ORRVILLE
ROAD, EAST OF STATE ROUTE 109.
WHEREAS, Miceli Development Company submitted to the City of Wildwood a Record
Plat and Deposit Agreement, with accompanying Letters of Credit, guaranteeing the installation
of required subdivision improvements within the ‘Breton Woods Subdivision’ in 2009; and
WHEREAS, the City Council did approve the Record Plat and original Deposit
Agreement, as well as subsequent departmental extensions, for this twelve (12) lot development,
executed by and between the developer and City of Wildwood, of which the most-recent has a
default date of October 22, 2022 (with allowable Departmental extension of time); and
WHEREAS, despite the Replacement Deposit Agreement having an additional eighteen
(18) moths of time, the Letters of Credit, held by Citizens National Bank, expire on March 28,
2021, which necessitates this action on the part of the developer, Miceli Development Company,
and the City of Wildwood; and
WHEREAS, five (5) of the original twelve (12) residential lots remain vacant, of which
Miceli Development Company retains ownership of three (3) of them, but the majority of the
infrastructure has been installed, which allowed for partial reductions to the beginning balance of
the escrow held for construction, but not the original ten percent (10%) maintenance
requirement, which will continue to be held until eighteen (18) months after all lots are
developed; and
WHEREAS, Miceli Development Company wishes to continue as the responsible party in
conjunction with this residential subdivision and has submitted a Replacement Deposit
Agreement, secured by extensions to the Letters of Credit, to guarantee the remaining
subdivision improvements approved for installation within the described property, via the
provisions of Chapter 420 Subdivision and Development Regulations of the City of Wildwood,
Missouri, are met; and
WHEREAS, the City of Wildwood, Missouri, on September 1, 1995, adopted regulations,
codes, and ordinances authorizing it to administer these authorities for the benefit and protection
of its residents.
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
WILDWOOD, MISSOURI, AS FOLLOWS:
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Section One. The City Council of the City of Wildwood, Missouri hereby authorizes the
approval of a Replacement Deposit Agreement, with the acceptance of the associated Letters of
Credit, which are made part hereof and attached hereto, for the “Breton Woods Subdivision;” a
twelve (12) lot residential subdivision located in the Southeast Quarter of the Northeast Quarter
of Section 23, Township 45 North, Range 3 East, City of Wildwood, St. Louis County, Missouri,
and more specifically situated on the north and south sides of Orrville Road, east of State Route
109.
Section Two. The Replacement Deposit Agreement, guaranteeing certain required
improvements will be completed in a timely manner, in the amount of $118,488.07, which
includes the original ten (10) percent maintenance requirement ($33,507.43), is approved and in
effect for a period of time not to exceed two (2) years, or as may be extended by the Director of
Planning for a specific and limited time, as allowed by the Subdivision and Development
Regulations of the City of Wildwood, Missouri.
Section Three. The Mayor and the Director of Planning of the City of Wildwood, Missouri are
hereby authorized and directed to evidence the approval of this Replacement Deposit Agreement
by affixing their signatures thereto. The City Attorney is likewise authorized to evidence the
approval of this agreement and verify its legal compliance with all applicable ordinances,
statutes, and codes by affixing said signature thereon.
Section Four. This ordinance shall be in full force and effect from and after its passage and
approval providing all required signatures, seals, notarizations, and acknowledgements have
been placed upon the document(s) herein referred to and/or attached.
This Bill was passed and approved this ____ day of _________________, 2021, by the Council
of the City of Wildwood, Missouri, after having been read by title, or in full, two (2) times prior
to its passage.
_________________________________
Presiding Officer

______________________________________
James R. Bowlin, Mayor

ATTEST:

ATTEST:

_________________________________
City Clerk

_________________________________________
City Clerk
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